The following parties have already been named:

ID No: 1037815766
Partner Name Position Date of Nationalit Place of City of
(The First Party) birth Y| residence residence
: Muhammad .
First . . Civil 01 Ragab . . .
. Ibrahim Abdulaziz Saudi Saudi Riyadh
Party: Al-Mansour employee 1368
ID No: 1010526794
Partner Name Position Date of Nationalit Place of City of
(The First Party) birth Y | residence | residence
Second | Sarah Tawfiq Ali . 03 jamad . . .
Party: Al-Laboudi Housewife 111394 Saudi Saudi Riyadh
ID No: 1004312458
Partner Name Position Date of Nationalit Place of City of
(The First Party) birth Y| residence | residence
Forth Muhammad Ali Civil 01 Ragab . . .
Party: Hamad Safia employee 1376 Saudi Saudi Riyadh
ID No: 1010129686
Partner Name Investment | company | Establishment
(The First Party) Headquarter | CR date Prospectus | registrar date
. Saudi Systems
F'ﬁh_ Technology Co. Riyadh 14-05- 105 25-2279 11-05-1415
Party: Ltd 1415

The establishment of the Knowledge Net Computer Co. Ltd] [limited liability] and registered in
Commercial Register No. [1010160878] and date [23/05/1421]

Its Memorandum of Association is established by the Notary Public in Deed No. 4364 dated: 22/04/1421

The last partners’ decision was proven at the notary public in Sheet No. 5, Issue 148, Volume 313, dated
12/01/1432.

And where the partners wished to amend the company’s articles of incorporation by entering each of the
following:

Partner Mrs. Abdulaziz Abdulrahman Abdullah Al-Modayegh)

Partner (Ms. Amer Abdul Rahman Amer Al-Khanani)

Partner (Mr. Abdul Rahman Yahya Abdul Abdullah Al Yahya)

Partner (Ms. Khaled Abdul Rahman Muhammad Al-Mousa)

Partner (Ms. Abdul Mohsen Bin Abdul Rahman Bin Muhammad Al Mousa)
Partner (Ms. Samia Yahya Abdullah Al-Yahya)




Some shares have been transferred as follows:

Where the gentlemen of the Saudi Technology Company wished his shares in the company with a
number of (13500) and their total value (135000) to Abdul Aziz Abdul Rahman Abdullah Al-
Modaimigh as a new partner in the company with its rights and obligations.

Where the Saudi Company for Systems Technology Limited wished to assign part of its shares in
the company with a number of (9000) and a total value of (90000) to Mr. Amer Abdul Rahman
Amer Al-Khanani as a new partner in the company with its rights and obligations.

As Mr. Muhammad Ali Hamad Al-Sugayyah wished to assign part of the company with a number
of (6375) and its total value (63750) to Mr. Abdul Rahman Allah Al-Yahya as a new partner in
the company, in terms of rights and obligations.

Where Mr. Muhammad Ali Hamad Al-Sageeh wished to remove part of the company with a
number of (6188) and its total value (61880) to Mrs. Abdul Rahman Muhammad Al-Mousa as a
new partner in the company with its rights and obligations.

As Mr. Muhammad Ali Hamad Al-Sageeh wished to assign part of his shares in the company
with a number of (6187) and a total value of (61870) to Mr. Eid Al-Mohsen bin Abdul Rahman
bin Muhammad Al-Mousa as a new partner in the company, with its rights and obligations.
Where Mr. Muhammad Ali Hamad Al-Sageya wished to assign part of his shares in the company
with a number of (4500) and a total value of (45000) YL to Mr. / E as a new partner in the
company, with its rights and obligations from Abdullah Al-Yahya

The parties have fulfilled their rights by each other, their agreement to this contract is considered as a

complete and final clearance between them and where all parties agreed to amend the company contract,
in accordance with the Companies Law issued by Royal Decree No. M / 3 dated 01/28/1437 AH and its
regulations, and in accordance with the conditions and the following provisions

Article 1: Preamble

This preamble is an integral part of the contract

Previous capital: [1,500,000]

Former partners:

ID No. Number of shares Share value Partner share value
Muhammad
Ibrahim Abdulaziz 1037815766 40500 10 405000
Al-Mansour
Sarah Tawfig Ali | 4553793537 49500 10 495000
Al-Laboudi
Raad Abdel Aziz
Mohamed Abdel 1010526794 10500 10 105000
Qader
Muhammad Ali 1004312458 27000 10 270000
Hamad Safia
Saudi Systems
Technology Co. 1010129686 22500 10 225000
Ltd
Total 150000 1500000




Current capital: [ 1,500,000 ]

Current partners:

ID No. Number of shares Share value Partner share value
Khaled Abdul Rahman | 1028563201
Muhammad Al-Mousa 6188 10 61880
Raad Abdulaziz 1010526794 10500 105000
Muhammad Al-Abd Al- 10
Qader
Sarah Tawfig AlLAl- | 4 )31 93547 49500 10 495000
Laboudi
Samia Yahya Abdullah | 4 51805669 4500 10 45000
Al-Yahya
Amer Abdul Rahman 1072117482 9000 10 90000
Amer Al-Khanani
Abdul Mohsen Abdul 1027654654 6187 61870
Rahman Muhammad Al- 10
Mousa
Abdul Rahman Yahya | 1009785377 6375 10 63750
Abdullah Al Yahya
Abdulaziz Abdul Rahman | 1042861052 13500 10 135000
Abdullah Al-Modaimigh
Muhammad Ibrahim 1037815766 40500 10 405000
Abdulaziz Al-Mansour
Muhammad Ali Hamad | 545,559 3750 10 37500
Al-Safia
Total 150000 1500000

Article 2: Amending the introduction to the company contract so that the existing partners become as

follows
ID No: 1037815766
Partner Name Position Date of Nationalit Place of City of
(The First Party) birth Y| residence | residence
. Muhammad .
St tbrahim Abdulaziz | OV | OLREGD gy Saudi Riyadh
y: Al-Mansour ploy
ID No: 1010526794
Partner Name Position Date of Nationalit Place of City of
(The First Party) birth Y| residence residence
Second | Sarah Tawfiq Ali . 03 jamad . . .
Party: Al-Laboudi Housewife 111394 Saudi Saudi Riyadh




ID No: 1010526794

Partner Name Position Date of Nationalit Place of City of
(The First Party) birth Y | residence | residence
. Raad Abdulaziz .
g;‘r'tm'_ Muhammad Al- | Businessman 0|3| Jf:;gid Saudi Saudi Riyadh
Y- | Abd Al-Qader
ID No: 1004312458
Partner Name Position Date of Nationalit Place of City of
(The First Party) birth Y| residence | residence
Forth Muhammad Ali Civil 01 Ragab . . .
Party: Hamad Safia employee 1376 Saudi Saudi Riyadh
ID No: 1042861052
Partner Name Position Date of Nationalit Place of City of
(The First Party) birth Y| residence | residence
. Abdul Aziz Abdul
F'ﬁh_ Rahman Abdullah | Businessman 01 Ragab Saudi Saudi Riyadh
Party: . 1378
Al-Modaimig
ID No: 1072117482
Partner Name Position Date of Nationalit Place of City of
(The First Party) birth Y| residence residence
Sixth Amer Abdul 25
Party: Rahman Amer Al- | Employee Ramadan Saudi Saudi Riyadh
Y Khanani 1410
ID No: 1009785377
Partner Name Position Date of Nationalit Place of City of
(The First Party) birth Y| residence | residence
Abdul Rahman
Sevent_h Yahya Abdullah | Administrative 01 Ragab Saudi Saudi Riyadh
Party: 1378
Yahya
ID No: 1028563201
Partner Name Position Date of Nationalit Place of City of
(The First Party) birth Y| residence | residence
Khaled Abdul Chairman of
Eighth Rahman 01 Ragab . . .
Party: Muhammad Al- IEf)ard of 1379 Saudi Saudi Riyadh
Mousa irectors




ID No: 1004885669

Partner Name Position Date of Nationalit Place of City of
(The First Party) birth Y| residence | residence
Abdul Mohsen
Ninth Abdul Rahman Director 01 Ragab . . .
Party: Muhammad Al- general 1390 Saudi Saudi Riyadh
Mousa
ID No: 1004885669
Partner Name . Date of . . Place of City of
(The First Party) Position birth Nationality residence residence
Samia Yahya
qerh 1 Abdullah Al | Housewife | 1390 saug Saudi Riyadh
arty: Yahya 1374

Article 3: Company Name
The name of the company is: [Knowledge Net Computer Co. Limited] [limited liability]
Avrticle 4: Obijectives of the Company

The objectives of the company are defined as follows:

Section Category
Information and communication computer programming activities
Wholesale and retail trade and repair of motor Wholesale of computers, computer peripheral
vehicles and motorcycles equipment and software

The company carries out its activities in accordance with the applicable regulations and after obtaining
the necessary licenses from the competent authorities, if any.

Avrticle 5: Participation and Integration

The company may establish companies on its own (with limited liability or closed joint stock, provided
that the capital is not less than (5) million PL). This is after fulfilling the requirements of the applicable
regulations and instructions in this regard, and the company may also dispose of these shares, provided
that this does not include mediation in their trading.

Article 6: The main office of the company

The main office of the company shall be in the city of [Riyadh] and the company shall have the right to
open branches for it inside and outside the Kingdom when the interest of the company requires, by a
decision [by the partners’ decision].

Avrticle 7: Duration of the Company

The term of the company is [25] Hungarian / Gregorian years starting from the date of its registration in
the commercial register. The term of the company may be extended before its expiration for another
period by a decision issued by the General Assembly from any number of owners’ partners to describe the
shares representing the capital or from the majority of the partners, and if the decision is not issued to




extend the term The company, and the company continued to perform its business, the contract was
extended for a similar period under the same conditions contained in the Memorandum of Association. A
partner who does not wish to continue in the company may withdraw from it, and his shares shall be
established in accordance with the provisions of Article (161) of the Companies Law, and the extension
shall not be implemented except after selling the share of the partner to partners or third parties,
depending on the case, and paying its value to him, unless the partner agrees. The withdrawn with the rest
of the partners otherwise.

Avrticle 8: Capital

The company’s capital was set at [1,500,000] hands [one million and one million five hundred thousand]
Saudi riyals divided into [150,000] cash/in-kind shares) of equal value, and the value of each share was
[10] Saudi riyals distributed to the partners as follows:

Partner

Cash shares

In-kind shares

value of each
share

The total value of
the shares

Khaled Abdul
Rahman
Muhammad Al-
Mousa

6188

10

61880

Raad Abdulaziz
Muhammad Al-
Abd Al-Qader

10500

10

105000

Sarah Tawfiq Ali
Al-Laboudi

49500

10

495000

Samia Yahya
Abdullah Al-
Yahya

4500

10

45000

Amer Abdul
Rahman Amer Al-
Khanani

9000

10

90000

Abdul Mohsen

Abdul Rahman

Muhammad Al-
Mousa

6187

10

61870

Abdul Rahman
Yahya Abdullah
Al Yahya

6375

10

63750

Abdulaziz Abdul
Rahman Abdullah
Al-Modaimigh

13500

10

135000

Muhammad
Ibrahim Abdulaziz
Al-Mansour

40500

10

405000

Muhammad Ali
Hamad Al-Safia

3750

10

37500

Total

150000

1500000




The partners acknowledge the distribution of shares among themselves and that their full value has
already been paid at their full value upon incorporation

Article 9: Increase or Decrease the Capital

It is permissible with the approval of all the partners to increase its capital by raising the nominal value of
the partners’ shares or by issuing new shares, with obligating all the partners to pay the value of the
increase in the capital in proportion to the participation of each of them. The general assembly of partners
may decide to reduce the capital of the company if it exceeds its needs or if it suffers losses that do not
amount to half of the capital, in accordance with the provisions of Article (seventy-seventh after (one
hundred and seventy-seventh) of the Companies Law.

Article 10: shares

A partner may assign his share to one of the partners or to a third party. However, if a partner wants to
waive his share, he informs the rest of the partners, through the company manager, of the terms of the
assignment.

In this case, each partner may request its fair value within thirty days from the date of his notification. If
the right of recovery is used by more than one partner, this share or stakes shall be divided among the
claimants in proportion to the share of each of them in the capital. The right of recovery stipulated in this
article does not apply to the transfer of ownership of the shares by inheritance or will or its transfer
according to a judgment from the competent judicial authority.

Article 11: shares reqgister

The company prepares a special register with the names of the partners, the number of shares owned by
each of them, and the dispositions that occur to him. The company must notify the Ministry to record it in
the company's register.

Article 12: Management of the Company

The company is managed by a manager who is specified in the company contract, and his powers are as
follows



Senior Director

ID Number Name Date of birth Nationality
1037815766 Muhammad Ibrahim Abdulaziz Al- 29/04/1949 Saudi
Mansour
Proof of the building | The power shall
be entitled
Managing my | The power shall
business be entitled
Property Mortgage of The power
Management property mortgage right shall be
entitled
The power
Redemption shall be
entitled
The power
arrest shall be
entitled
The power | The power
Real Estate Purchase shall be shall be
entitled entitled
The power | The power
Real Estate sale shall be shall be
entitled entitled
The power | The power
Real Estate empty shall be shall be
entitled entitled
Buying, selling The power | The power
and offloading Land Purchase shall be shall be
properties entitled entitled
The power | The power
Land sale shall be shall be
entitled entitled
The power | The power
Land empty shall be shall be
Property entitled entitled
Management The power | The power
Shares Purchase shall be shall be
entitled entitled
The power | The power
Shares sale shall be shall be
entitled entitled
Commercial registry | The power shall
management be entitled
Records The power shall
management be entitled
Investment portfolio | The power shall
management be entitled
Ports Affairs | The power shall




Department

be entitled

Issuance of proof of
indebtedness

The power shall
be entitled

Residency extraction

The power shall
be entitled

Issuance of
residencies instead
of lost or damaged

The power shall
be entitled

Issuance of credit
cards that are
compatible with
Sharia provisions

The power shall
be entitled

Issuance of visas

The power shall
be entitled

Issuance of licenses

The power shall
be entitled

Issuing and
renewing licenses
for the company

The power shall
be entitled

extract records

The power shall

be entitled
Extracting and
renewing The power shall
commercial records | be entitled
for the company
cEc))(rtT:?)Zt:ioonnship o The power shall
be entitled
cards
Issuance of
replacement for | The power shall
damaged and lost | be entitled

hunting permits

Issuing a
replacement for a
damaged or lost boat
license

The power shall
be entitled

Issuance of ATM
cards

The power shall
be entitled

Issuance of visas to
bring families

The power shall
be entitled

Issuance of family
visit visas

The power shall
be entitled

Issuing travel visas
to replace damaged

The power shall

be entitled
or lost ones
Obtaining Hajj | The power shall
permits be entitled
Issuing a hunting | The power shall
permit be entitled

Salary definition

The power shall




extraction be entitled
Issuance of extended | The power shall
visit visas be entitled
Issuance of check | The power shall
books be entitled
Extraction of | The power shall
licenses be entitled
Issumg and The power shall
renewing work :

. be entitled
permits

Issuance of fencing

The power shall

licenses be entitled

Issuance of | The power shall

demolition permits be entitled

Obtaining a boat | The power shall

license be entitled

Extracting a

damaged or lost g’he power shall
e entitled

replacement record

Obtaining

construction The power shall

completion be entitled

certificates

Issuance of a

damaged The power shall
replacement be entitled
instrument

Issuing a

replacement for a
lost instrument

The power shall
be entitled

Extraction of
building and
restoration spaces

The power shall
be entitled

Data statement
extraction (Brent)

The power shall
be entitled

Extracting workers
data sheet (Brent)

The power shall
be entitled

Extract account
statement

The power shall
be entitled

Issuance of a set of
damaged checks and
their data are as
follows:

The power shall
be entitled

Issuance of a set of
checks in exchange
for a lost one, and its
data are as follows:

The power shall
be entitled

Extract replay
scenes

The power shall
be entitled

Visa refunds

The power shall




be entitled

Refund of the visa
amount

The power shall
be entitled

Redeeming
investment
units

fund

The power shall
be entitled

Recovery of safe

The power shall

deposit funds units be entitled

Admission The power shall
be entitled

Recruitment of labor | The power shall

from abroad be entitled

Receipt of the fare The power shall
be entitled

Receipt of profits The power shall
be entitled

Receiving and
disbursing

remittances

The power shall
be entitled

Receipt of salaries

The power shall

be entitled
Receiving pensions | The power shall
be entitled
Receipt of checks The power shall
be entitled
Receiving the | The power shall
instruments be entitled
receipt of the surplus | The power shall
be entitled
Receive the reward | The power shall
be entitled
Receipt of  visa | The power shall
compensation be entitled
gaegcej:g;tion of The power shall

certificates

be entitled

Receive certificates

The power shall

of contributions be entitled

Receipt of surplus | The power shall

allocation be entitled

Receiving the value | The power shall

of the shares be entitled

Receive my dues The power shall
be entitled

Receipt of end of
service benefits and
vacation
compensation

The power shall
be entitled

Land lease

The power shall
be entitled




Importing boats

The power shall

be entitled
dropping The power shall
employment be entitled
Issuance of certified | The power shall
checks be entitled

Adding children to
the  father's  or
mother's passport

The power shall
be entitled

Add the newborn

The power shall

be entitled
Add followers The power shall
be entitled
add activity The power shall
be entitled
Add and delete | The power shall
Saudis be entitled
Installment The power shall
rescheduling be entitled
Signature approval
at the Chamber of g:irﬁ?'x\é edr shall
Commerce
Subscribing to the
Chamber of | The power shall
Commerce and | be entitled
renewing it
Subscribe to safe | The power shall
deposit boxes be entitled
Subscribing to
investment fund The power shall
units that are :
. . be entitled
compatible with

Sharia provisions

Construction

The power shall

supervision be entitled
Supervision of | The power shall
records be entitled
Objection to checks | The power shall
be entitled
Subscription The power shall
be entitled
IPOs in joint stock | The power shall
companies be entitled
Deposit  into  the | The power shall
account be entitled
banking Extracting The power shall
account .
be entitled
statements

Issuing checks

The power shall
be entitled




filing The power shall
be entitled
clouds The power shall
be entitled
Update The power shall
accounts be entitled
Signing  loan | The power shall
contracts be entitled
Facility The power shall
request be entitled
collateral The power shall
request be entitled
opening credits | The power shall
be entitled
Open accounts | The power shall
be entitled
Sale and discharge | The power shall
to the buyer be entitled
Sale and transfer to | The power shall
heirs be entitled
leasing The power shall
be entitled
Report the escape The power shall
be entitled
Reporting the escape | The power shall
of workers be entitled
Fragmentation and | The power shall
sorting be entitled
Transfer from | The power shall
accounts be entitled
Register for the | The power shall
electronic service be entitled
Settlement and
assignment of ghe power shall
e entitled
workers

Assignment of the

The power shall

leased land be entitled
Assignment of the | The power shall
trade name be entitled
Assignment of The power shall
shares and shares of ;

. be entitled
the capital
Waiver  of  the | The power shall
contract be entitled
Waiver . O | The power shall
cancellation of ;

be entitled

trademarks

Trademark waiver

The power shall
be entitled

Waiver of the

The power shall




agricultural decision | be entitled
Waiver of share The power shall
be entitled
Waiver of space | The power shall
shortage be entitled

Sign all documents
at the Chamber of
Commerce

The power shall
be entitled

Signing the articles
of incorporation and
amendment
appendices with the
notary public

The power shall
be entitled

Signing articles of
incorporation  and

The power shall

be entitled
amendment annexes
Engage in real estate | The power shall
contributions be entitled
Entry into existing | The power shall
companies be entitled
foreclosure The power shall
be entitled
Commercial records | Main The power
Issuance shall be
entitled
The power
renewal shall be
entitled
The power
removal shall be
entitled
Sub The power
Issuance shall be
entitled
The power
renewal shall be
entitled
The power
removal shall be
entitled
Withdrawals  from | The power shall
accounts be entitled
Purchase,
acceptance of | The power shall
discharge and | be entitled

payment of the price

Companies in which
the company enters
as a partner

selling shares

The power shall

be entitled
Liquidation of | The power shall
the company be entitled




Representing
the company in

The power shall

the shareholder be entitled
company
Signing The power shall
corporate b .
e entitled
contracts
Buy shares The power shall
be entitled
Visa cancellation The power shall
be entitled
Visa cancellation The power shall
be entitled
Revocation of | The power shall
licenses be entitled
Cancellation of
signature at  the | The power shall
Chamber of | be entitled
Commerce
License revocation | The power shall
be entitled
Cancellation of the | The power shall
commercial register | be entitled
cancel records The power shall
be entitled
Cancellation of | The power shall
escape reports be entitled
Cancellation of labor | The power shall
escape reports be entitled
Cancellation of final | The power shall
exit visas be entitled
Cancellation of exit | The power shall
and re-entry visas be entitled
Cancellation of the | The power shall
hunting permit be entitled
Cancellation of boat | The power shall
licenses be entitled
Cancellation of
grtlcles . of The power shall
incorporation  and b .
. e entitled
appendices of
amendment
Canc_ella-tlon and The power shall
termination of lease :
be entitled
contracts
eliminate Representation | Hearing claims | The power
before  Sharia | and responding shall be
courts to them entitled
reconciliation The power

shall be




entitled

Rejection and | The power
acceptance of shall be
arbitration entitled
Rejection and | The power
acceptance of shall be
reconciliation entitled
Acknowledgment | The power
and denial shall be
entitled
Waiver The power
shall be
entitled
pleading The power
shall be
entitled
Advocacy The power
shall be
entitled
claim The power
shall be
entitled
contention The power
shall be
entitled
Gifting and The power shall
emptying be entitled

Termination of the
procedures of the
deceased worker

The power shall
be entitled

Termination of the

deceased's The power shall
employment be entitled
procedures

Ending employment

procedures with The power shall

social insurance

be entitled

The power shall

land building be entitled
sale The power shall
be entitled
sell shares The power shall
be entitled
Selling shares of real | The power shall
estate contributions be entitled
Selling Sharia- The power shall
compliant shares be entitled

Sell shares and
stocks and receive
the value

The power shall
be entitled




The power shall

boat sale be entitled
Enterprise sale The power shall
be entitled
share sale The power shall
be entitled
Sale of the The power shall
company's branch be entitled
Leasing The power shall
be entitled
Sé%mggrf;e The power shall
be entitled
contract
Signing the
decigionsg of the The power shall
be entitled
partners
Commercial The power
records Issuance shall be
Incorporation of entitled
companies in the The power
name of the renewal shall be
company entitled
The power
removal shall be
entitled
Register in the | The power shall
ministry be entitled
E:f%rﬁesentatliﬂe The power shall
. be entitled
notary public
Establishing The power shall
companies be entitled
Renewal of
subscription to the | The power shall
Chamber of | be entitled
Commerce
Renewal of

subscription to safe
deposit boxes

The power shall
be entitled

Renewal of

subscription to the | The power shall

Chamber of | be entitled

Commerce

Residency renewal | The power shall
be entitled

License renewal The power shall
be entitled

Fishing permit | The power shall

renewal be entitled

Boat license renewal

The power shall




be entitled

Rental contracts | The power shall

renewal be entitled

Updating data The power shall

be entitled

Update the

:Pstrum?:ttoand enttﬁé The power shall
. be entitled

comprehensive

system

Updating the

instruments and

entering them into

The power shall

. be entitled
the comprehensive
system
Update worker data | The power shall

be entitled

Determine the | The power shall
capital be entitled
Converting

agricultural land into
residential

The power shall
be entitled

Converting
agricultural land into
residential

The power shall
be entitled

Converting
agricultural land into
residential or
industrial

The power shall
be entitled

Salary transfer

The power shall
be entitled

Transforming  the
company into an
enterprise

The power shall
be entitled

Converting the
company from a
joint venture to a

The power shall

limited liability be entitled
company

Converting the

company from a

limited liability | ¢ Power shall

company to a joint
stock company

be entitled

Converting the
company from a
limited partnership
to a limited liability
company

The power shall
be entitled

Converting the

The power shall




company from a
joint stock company
to a limited liability
company

be entitled

Transforming  the

. ? The power shall
enterprise into a be entitled
company

Converting a branch
of the company into

The power shall

be entitled
a company
Converting the
company's  branch | The power shall
into an | be entitled
establishment
Transferring the | The power shall

company's branch be entitled
Land planning The power shall
be entitled
registration of the | The power shall
company be entitled
Brand transfer The power shall
be entitled
Reg|st_rat|on of The power shall
agencies and be entitled
trademarks
Liquidation of the | The power shall
company be entitled
Employment
liquidation and The power shall
. be entitled
cancellation
!_|qU|dat|on of The power shall
investment .
. be entitled
portfolios

Modify the company
name

The power shall
be entitled

Amending the name
of the owner and the

The power shall

registered civil | be entitled

registry number

';qu;:r:;% the The power shall

L be entitled

objectives

Amending licenses | The power shall
be entitled

Adjust nationalities | The power shall
be entitled

Modifying borders,

lengths, area, plot
numbers, plans,
instruments, their

The power shall
be entitled




dates, and
neighborhood names

Amendment of the

The power shall

commercial register | be entitled

modify records The power shall
be entitled

Modify professions | The power shall
be entitled

Modifying the
nationality of one of
the partners in the
contract

The power shall
be entitled

Modify the | The power shall
destination be entitled
Qppo_mtment and The power shall
ismissal of :
be entitled
managers
Cranans e | 130 puor
be entitled
company
Activate the Saudi | The power shall
portal be entitled
Extension of exit | The power shall
and return visas be entitled
Extending  visitor | The power shall
visas be entitled
Account activation | The power shall
be entitled
Signing agreements | The power shall
be entitled

Signing contracts for
the company with

The power shall

others be entitled
Signing  contracts
with  construction | The power shall
institutions and | be entitled
contractors
Signing the lease The power shall
be entitled
Signing rental | The power shall
contracts be entitled
Slgr_1|ng the The power shall
decisions of the :
be entitled
partners
Trade name | The power shall
reservation be entitled
Reservation of | The power shall
names be entitled
Attending  general | The power shall
assemblies be entitled




Capital reduction

The power shall

be entitled
Entering tenders and | The power shall
receiving forms be entitled
Entry and exit of | The power shall
partners be entitled
Consolidation of | The power shall
instruments be entitled
Capital increase The power shall
be entitled
Purchase The power shall
be entitled
Buy shares The power shall
be entitled
Buying  shares of The power shall
real estate

contributions

be entitled

Buying shares that
are compatible with
Sharia provisions

The power shall
be entitled

Buy shares and
shares and pay the
price

The power shall
be entitled

Buying boats

The power shall

be entitled

Enterprise purchase | The power shall
be entitled

share purchase The power shall
be entitled

Check cashing The power shall
be entitled

Bank credit request | The power shall
be entitled

Request for loan | The power shall

forgiveness be entitled

Requesting loans

with bank-compliant | The power shall

provisions and | be entitled

Sharia controls

Bank guarantee | The power shall

request be entitled

POS request The power shall
be entitled

Final exit work The power shall
be entitled

Exit and return | The power shall

action be entitled

Plan work for owned | The power shall

land be entitled

Opening a

The power shall




subscription to the

be entitled

Chamber of

Commerce

Opening accounts is The power shall

regulated by be entitled

legitimacy

Opening  accounts

with banks in the | The power shall

name of the | be entitled

company

Open branches The power shall
be entitled

Opening branches of | The power shall

the company be entitled

Opening investment
portfolios with
Sharia controls and
editing, modifying
and canceling orders

The power shall
be entitled

Opening shops

The power shall

be entitled
Opening, _ renewing The power shall
and canceling main :
. be entitled
and sub files
Open company files | The power shall
be entitled
Opening an account | The power shall
with legal controls be entitled
Open safe deposit | The power shall
boxes be entitled
Opening a branch | The power shall
for licensing be entitled
Branches open for | The power shall
records be entitled
Open a shop The power shall
be entitled
open file The power shall
be entitled
Separation of
children from the | The power shall
passport  of the | be entitled

father or mother

Redemption The power shall
be entitled

Accepting

assignment of | The power shall

shares, shares and | be entitled

capital

Acceptance of | The power shall

waiver and | be entitled




discharge

Mortgage The power shall
acceptance be entitled
Acceptance of the | The power shall
gift and discharge be entitled

Divide the shares
among the heirs and

The power shall

transfer them to their | be entitled

portfolios

Closing  accounts

with banks in the | The power shall

name of the | be entitled

company

Calculate and settle | The power shall

accounts be entitled

audit The power shall
be entitled

Review of the

Department of | The power shall

Deportation and | be entitled

Expatriates

Reviewing the

Quality and Quality
Department and the
Standards and
Metrology Authority

The power shall
be entitled

Review of computer
management in the
workforce

The power shall
be entitled

Records The power shall
management review | be entitled
Review of  the

General Department
of Urban Planning

The power shall
be entitled

Social insurance | The power shall
review be entitled

Civil defense review | The power shall
be entitled

Embassy review The power shall
be entitled

Refer to the General

Authority for
Investment and sign
in front of it

The power shall
be entitled

Secretariat review

The power shall
be entitled

Reviewing
telecommunications
companies and

establishing fixed or

The power shall
be entitled




mobile phones in the

name of the

company

Maids Affairs | The power shall
Review be entitled

Review the National
Recruitment Offices
Section

The power shall
be entitled

Refer to the notary
or the court to accept

The power shall

i i be entitled

Its emptying

Review the

Department of Zakat The power shall
be entitled

and Income

Review of the

Authority

Refer to the Ministry
of Agriculture and
the Directorate of
Agriculture
regarding

The power shall
be entitled

Publication of the
Memorandum of

Association,
amendment
appendices,
summaries thereof,
and articles  of

association in the

Official Gazette

The power shall
be entitled

Transfer of shares

The power shall

from the portfolio be entitled
License transfer The power shall
be entitled
Transfer of shares | The power shall
and stocks bonds be entitled
License transfer The power shall
be entitled
Transfer ~ of  the | The power shall
commercial register | be entitled
Transfer of business | The power shall
records be entitled
Agricultural The power shall
decision transfer be entitled
Transfer of | The power shall
sponsorships be entitled

Transferring
information
updating data

and

The power shall
be entitled




Transfer boat license

The power shall

be entitled
Transfer the
employment The power shall
sponsorship to | be entitled
himself
Transfer of
owner_shlp of The power shall
establishments, -
A be entitled
liquidation and
cancellation

For real estate

The power shall
be entitled

Transferring
information
updating data

and

The power shall
be entitled

Transfer boat license

The power shall

be entitled
Transfer the
employment The power shall
sponsorship to | be entitled
himself
Transfer of
ownershi of
establishrﬂents, The power shall
S be entitled
liquidation and
cancellation

For real estate The power shall

be entitled

Dismissal of the manager: The partners may dismiss the managers appointed in the company’s contract
without prejudice to their right to compensation if the dismissal takes place without an acceptable
justification or at an inappropriate time.

Article 13: Auditors

The company must have an auditor (or more) from among the auditors licensed to work in the Kingdom,
to be appointed by the general assembly of partners, and his remuneration and duration of work shall be
determined.

Article 14: The General Assembly of Partners

A limited liability company shall have a general assembly consisting of all partners. The General
Assembly convenes at the invitation of (the manager or managers or the board of directors), provided that
it is held at least once a year during the four months following the end of the company's fiscal year. The
general assembly may be called at any time at the request of the supervisory board, the auditor, or a
number of partners representing at least half of the capital.

Minutes are drawn up summarizing the discussions of the General Assembly, and the minutes and the
decisions of the General Assembly or the decisions of the partners are recorded in a special register



prepared by the company for this purpose. It must include the agenda of the company's general assembly.
The general shareholders in their annual meeting in particular on the following items:

1. Hearing the managers' report on the company's activities and its financial position during the
fiscal year, the auditor's report, and the supervisory board's report, if any.

2. Discussing and approving the financial statements

Determine the profit percentage to be distributed to the partners

4. Appointing managers or members of the supervisory board, if any, and determining their
remuneration.

w

Article 15: Decisions of Partners

1. The decisions of the partners are issued in the general assembly. (However, in a company that
does not exceed twenty, it is permissible for the partners to express their opinions separately. In
this case, the company manager sends a registered letter to each partner with the proposed
decisions for the partner to vote on in writing.)

2. The company’s articles of incorporation may be amended with the approval of (the majority of
the partners) who represent at least (75%) of the capital, [provided that the percentage does not
represent one partner]

The rest of the decisions are issued with the approval of the partners who represent (50%) of the
capital, provided that the percentage does not represent one partner.]

3. If the majority stipulated in this paragraph is not available in the deliberation or in the first
consultation, the partners shall be invited to the meeting by registered letters. Decisions shall be
issued in the aforementioned meeting with the approval of the majority of the shares represented
therein, whatever the percentage they represent in relation to the capital.

Article 15: Fiscal Year

The beginning of the company’s financial year becomes from [24/05/1421] AH corresponding to
[24/08/2000] AD and ends on [16/10/1422] corresponding to [31/12/2001] AD, and each fiscal year after
that is twelve months.

The managers of the company shall prepare for each fiscal year the financial statements of the company
and a report on the company's activities, its financial position and their proposals regarding the
distribution of profits, within three months from the end of the fiscal year. The managers must send to the
Ministry and to each partner a copy of these documents and a copy of the board's report

Oversight - if any, and a copy of the auditor's report, within one month from the date of preparation of the
aforementioned documents. Each partner may ask the managers to convene a meeting of the partners'
general assembly to deliberate on the aforementioned documents.

Article 16: Profits and Losses

The company's annual net profits are distributed as follows:

A- The company shall set aside at least (10%) of its net profits every year, to form a statutory
reserve. The general shareholders may decide to stop this reserve when the aforementioned
reserve reaches (30%) of the company's capital.

B- The remainder is distributed to the partners in proportion to their shares in the capital, unless the
partners decide to form other reserves or carry over the balance of profits, in whole or in part, to
the next fiscal year.



C- Inthe event of realizing losses incurred by the partners in proportion to the shares owned by
each of them in the capital, or they are carried over to the next fiscal year, and no profits are
distributed except after profits, except after amortizing that loss, and if the company’s losses
amount to half of its capital, the (manager, managers, or board) must The managers (the
company) register this incident in the commercial register and invite the partners to meet within
a period not exceeding ninety days from the date of their knowledge of the loss reaching this
amount; To consider the continuation or dissolution of the company. The partners' decision,
whether to continue the company or to dissolve it, must be declared in the ways stipulated in
Article (158) of the Companies Law. The company shall be considered dissolved by the force of
the law if the company managers neglect to invite the partners or if the partners are unable to
issue a decision to continue the company or to dissolve it.

Article 17: Termination of the Company

The company is terminated by one of the reasons for termination mentioned in Article Sixteen of the
Companies Law and Avrticles

Upon its expiry, the contract enters the stage of liquidation in accordance with the provisions of Chapter
Ten of the Companies Law.

Bearing in mind that in the case of voluntary liquidation, the following must be taken:

1. Preparing a financial position for the company on the date of issuance of the partners’ decision to
dissolve and liquidate the company, approved by a chartered accountant licensed to work in the
Kingdom of Saudi Arabia, proving the company’s ability to fulfill its obligations and debts
towards third parties.

2. Paying all the rights of the creditors or concluding a reconciliation with them. If this is not
possible, the company will not be liquidated except after the issuance of a decision by the
competent judicial authority declaring the company bankrupt at the request of the creditors.

Article 18: Notifications

Notifications sent by the company to the partners shall be by e-mail

Article 20: General Provisions

1. The company is subject to the regulations in force in the Kingdom.
2. All that is not stipulated in this contract shall be subject to the Companies Law and its Bylaws.

Article 21: Copies of the contract

This contract was issued from a number of copies received by the owner of the capital to work according
to it and to submit it to the competent authorities for the registration of the company in the commercial
register and the companies register. This has authorized the partners Mr. IBRAHIM AYED AJIM AL
SAAD AL-QAHTANI to complete the necessary legal procedures for the establishment of the company
and follow-up with the competent authorities in this regard.

The partners, with their full legal and legal capacity, acknowledge their agreement to the company’s
contract and that they have carefully reviewed its clauses and the obligations and rights it contains, and
that they acknowledge its validity and non-contravention of the corporate law, and they submit it
voluntarily and freely, without coercion or coercion from anyone, and that they are responsible for the



validity of all data and information entered and received. And they bear the statutory responsibility in
accordance with Article 212 of the Companies Law, if proven otherwise.

The company contract has been ratified and approved by the Ministry of Commerce and
Investment

Notary



